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Business Activity for the 4 weeks ending August 16 was 
up fractionally from the previous 4 weeks, as measured by 
the New York Times activity index, and was 23 per cent 
above the corresponding 4 weeks of 1940. For the first 
7 months of 1941, the index showed a 20 per cent increase 
from the same period last year. The metal industry activity 
index for the same 4-week period indicated a drop of 7 per 
cent from the previous 4-week level, a gain of 23 per cent 
from the corresponding period in 1940, and a gain of 23 per 
cent for the first 7 months of 1941 from the same period of 
1940. Freight car loadings, during the same 4-week period, 
were up 4 per cent from the previous 4 weeks and 22 per 


» cent from the corresponding month last year. 


Industrial Production in the United States, as measured 
by the Federal Reserve Board index, was at the same high 
level in July as in June of this year. The July index of 
the physical volume of production was up 33 per cent from 
July, 1940, and was up 26 per cent for the first 7 months 
of the year as compared with the same period last year. 
The seasonal decline in automobile production in July was 
17 per cent from June but was up 87 per cent from July 
of last year, and, for the first 7 months of 1941, was up 29 
per cent from the corresponding period last year. 

Steel Production was down 3 per cent in July from June, 
while pig iron production was up 1 per cent. As compared 
with last July, steel, and pig iron preduction were up 19 
and 17 per cent, respectively. For the first 7 months of 
1941 steel production was up 37 per cent and pig iron pro- 
duction 27 per cent from the same period last year. The 
utilization of the steel industry was pushed to 98 per cent 
of capacity in July, an increase of 1 per cent from June 
and of 18 per cent from July, 1940. For the first 7 months 
of the year, the steel industry operating rate was up 23 
per cent from the same period last year. 

Construction Activity in 37 eastern states, as measured 
by the value of contracts awarded, was up 7 per cent in 


The Trend of Business 


OEC DEC MAR JUN sep 


July from June, due to the increases of 10 per cent and 14 
per cent in non-residential and public works and utilities 
construction, respectively. Residential construction was 
down fractionally in July from June. All types of construc- 
tion were up substantially from July, 1940, and for the 
first 7 months of 1941. 

Commodity Prices continued upward throughout July. 
Wholesale prices in July were up 2 per cent from June and 
14 per cent from July, 1940. Department store prices in 
July were up 2 per cent from June but only 7 per cent 
from July, 1940. Both cost of living and retail food prices 
were up fractionally in July from June. Compared with a 
year ago, the cost of living was up 4 per cent and retail 
food prices, 10 per cent. 

IN OHIO 


Retail Trade in Ohio was down in July from June. July 
retail sales of independent merchants were down 1 per 
cent from June but were 28 per cent above July, 1940. 
Department store sales were down 19 per cent in July 
from June but were up 27 per cent from July, 1940. For 
the first 7 months of 1941, as compared with the same 
period last year, sales of independent retailers and de- 
partment stores were up 18 and 17 per cent, respectively. 

Construction Activity, as measured by the value of con- 
tracts awarded, was up 5 per cent in July from June, due 
to the substantial increase in the value of contracts 
awarded for public works and utilities construction. Resi- 
dential building was up fractionally while non-residential 
construction was down 10 per cent in July from June. As 
compared with July, 1940, the total value of construction 
contracts awarded was up 45 per cent, due largely to the 
95 and 60 per cent increases in non-residential and public 
works and utilities building, respectively. Residential 
building was up only 10 per cent. For the first 7 months 
of 1941, as compared with the same period last year, total 
contracts awarded were up 47 per cent; residential con- 
(Continued on page 3, Column 2) 
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MAJOR DEFENSE CONTRACTS, 
UNITED STATES AND OHIO, 


June, 1940 Through July, 1941 


Ohio as 
Major Object U.S. Ohio Per cent 
U.S. 
Millions Millions Per cent 
Total contracts reported ..... $20,043 $963 4.8 
Other than War and Navy.. 1,561 38 2.4 
18,483 925 5.0 
Procurement program .... 13,022 639 4.9 
Airplanes, engines, parts 
and equipment ...... 4,587 202 4.4 
Ship construction and 
3,773 150 4.0 
4,661 287 6.2 
Facilities projects™ ..... 5,461 286 5.2 


Source: “State Distribution of Defense Contract Awards,” 
OPM, Bureau of Research and Statistics, August 22, 1941. 

“Facilities” are the latest estimates of final cost of con- 
struction projects, and include such items as land purchases, 
construction costs, machinery and equipment, etc. 
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« U. S. Reference Data 


CHANGE FROM 
Last Yuan 
ITEM July June 
1941 1941 7 

Unit 1941 
or Indew from 

Base Period 1949 

General Business 

r Average Indexes for %o 

Ended on Indicated Dates 
Bus. Activity” 8/16/41. ..N.¥. Times 132 181 » + + 20 
Fght. Car Loadings™ 8/16/41. — 3,549 3,425 4d + + 18 
Com. Failures 8/14/41...... 893 822 9 —_ — 7 
Metal Ind. Activity 8/16/41. . 124 133 7 + + 23 

Calendar Months 

+ Bank Dbta. (Outside N.¥.0.)%* 105| 115 | — 9 | + + 22 
Total Inc. Payments”: . .1935-39 132 131} + 1 + 15 

and Wages Income*.4 * 143 141} + 1 + 20 
Non-Agricultural Income*: 4 99 + 15 + + 20 
Agr.Inc. (Cash 1984-89) 134 138] + 1] + + 15 
Life Ins. Sales Rela +1980) 66} — 1] + + 5 
Steel Ind. Oper. -% 98 96' + 1 + + 23 
Securities 296 519 | — 43 +103 
Sernrities Issued—Refundi 316 362 | — 13 + + 29 

Employment and Pay Rolls’ 

*No. Employed—Mfg. ...Av. 1928-25) 1381 | 128 | + + 18 
= Empl’d—Trade-Retail ... 1929 97 98); — + + 5 
No. Empl’d—Trade-Whl'sale. . 94 | 93) + + + 8 

* Payrolls—Manufact. ....Av. 1998-86) 152| + BS + 39 

Production 
trial Prod.1® .......Av. 1935-39) 157 157 0 + + 26 

7 yorcen Prod. ¢....No. of Cara|433,000 | 520,521 | — 17 + + 29 

* Elec. Power Prod. 20° Mil. of K. H.| 14,300 | 13,668) + 5 | + + 15 
Bitum. Coal Prod.** - Thous. Tons) 43,300 | 42,774 | + 1 | + + 6 
Steel Prod.* Av. Weekly Tons Thous. 1,543 1,585 | — 38 a + 37 
Pig Iron Prod.¥......Av. Daily — 153,749 | 151,701 + 1 oa + 27 
Shipmts—U.S. Sti Cp.74 Tens) 1,667 1,669 | — + 55 
Mach. Tool Shipments... . Mil. Dol. 63; — 8 

Construction (Value of Contracts Awarded—37 Eastern Sta 

of Dob\577,392 | 539,106 | + + + 55 
* 1205,049 | 205,634 | — + + 39 
Non-Residential .........  “ 220,612 | 200,456 | + + + 94 
Public Works & Util...... “ 151,731 | 183,016 | + ae + 36 

Distribution 
Retail Sales (34 states)®.......... —|- + 

* Dept. Store Sales4*...... Aw. 1928-26) 80 977) — os + 16 

Chain St Sales** Av.SameMo. 1989-81 141 133 + + 18 
Prices 

* Wholesale Commod. Prices**....1926 89 87 | + + 7 

* Cost of Living®®...............1988 89 89) + + 2 
Retail Food Prices..... Av. 1936-89) 107 106 | + + 5 
Dept. Store Prices**.......Jan. 1931 100 98} + + 4 

Banking and Finance 
CHANGE FROM 
ITEM Aug. 20 | Aug. 21 
Unit 1941 1940 Last 
or Index Year 
Base Period Per Ct. 

F Reserve Banks** % 
U.S. Govt. Seeurities.......Mad. 

Member Bank Borrowings... “ ‘| 2,179 2,489 —ill 

101 Cities** 8 +167 

10,688 8,509 + 26 
& Loans & 

& 6,584 4,750 + 39 
Brok. & Other Secur. Lns.... 881 850 + 4 
Real Estate Loans.......... “ 1,252 1,215 + 8 
Other Loans ....... 1,930 1,655 

* Total Investments .......... “ 18,337 | 15,671 +17 

* U.S. Govt. Obligations...... “ 14,593 11,994 + 22 

nd Deposits covcce 24,455 20,956 + 17 
Time Deposits........ 5,435 5,346 + 2 

Money and Interest Rates?* 

Money in Cireulation....... 7,976 + 23 
Monetary Gold Stock.. 20,800 + 9 
oney Rate..... ner 1.00 0 

Security Markets?* 

Stock Prices—350 Ind. .. . Index, 1936 92.8 89.1 + 4 

= — 28.0 | 25.1 +2 

= 68.8 79.7 —1 
Bond Yield—45 ng Bonds eeese 5.33 5.63 — 6 
Page ta 
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ITEM July | June | Mowrn| Yeu 
1941 1941 July Tuly ; 
1941 1 month 
from trom 194) 
Base Period June | July | from 
1941 1940 | 194 
General Business 
| | % % | % 
* Bonk 1926 109 116 | — 6 + 34 | +9 
Commercia) Failures!* ...Number| 39 23 16+ | — | — 
Liabilities*?.Thous. Dol.) 658) 253 | +160 |— 52 |_ 9% 
Life Ins. Sales Relative®?...... 1930 73 | 711| + 8 + 6/45 
Agr. [ncome—Ttl.”* ..... Av. 1924-28) 121 | 102 | + 19 + 33 | 
Meat Animals ......... 106; = 108 | — 2 | +28 | 
Dairy Products ........ “ 128 127 +27 | 49 
175 | 40 | +838 | + 35 
Poultry and Eggs...... 101 102 | — 1 | + 60 | +9 
* Electric Power Production®¢....1926' 237 | 238; —@ | + 28 | 
Bit. Coal Production#*....Thous. tons’ 2,581 | 2,254| + 15 | +48 | 4455 
Employment and Pay Rolls’ 
Number Employed : 
* Manufacturing (2047)" ....1985-39 135 182; + 2 + 82 |4+H 
* Non-Manufacturing (3571)... “ 108 109; —@® |4+ 8 
Construction (1226) 167 1638 | + 2 | + 48 | 
130 128] + 2 | + 28 
Pay Rolls—Mfg. (2047). ~ 189 186; + 2 + 68 | +50 
Man-Hours—Mfg. (1965) 151 165| — 3 | +47 |+@ 
Construction (Value of Contracts Awarded)° 
* Total (Index) 1926 104 98) + 5 | +45 | 
Residential ....... 118 | 118}; |}4+10 
Non-Residential ...... are 112 125 | — 10 | + 95 | +10 
Public Works & Utilities. “ 74; 31| +187 | + 
Distribution 
Retail Sales-—Independent 
* Dept. Store Sales...... Av. 1928-25 85 105 | —19 | +27 
Passgr. Car Reg. (55 cos.) Number, 22,569 27.341 | — 17 + 25 _ 
Truck Reg.? (55 cos.)...... 3 2,540 2,671 | — 5 | + 21 - 
Used Car Reg. (28 cos.).... ‘ 47,289 | 48,549| — 3 | + 21 wt 
Sales Ohio Dyers & Cleaners (44)* % — —|—14|]+29 
Banking (4th Federal Reserve District)*® 
CHANGE 
Unit Aug. 20| Aug. 21| Aug. 22 
1941 1940 1939 Last | Last 
Month | Year 
Amt. |PerCt. 
Cleveland Federal Reserve Bank | $ | % 
U.S. Gov. Securities...... Thous. Del,|227,243 | 250,836 242,615 
Member Bank Borrowings “ = 122 147 | 249 o|-n 
Member Banks—4th District 859 711 | 678 | — 3 | +21 
* Total Loans ............- Mil. 432 288 | 258| + 3 | +8 
Bus. & Agric. Loans and | 
Open Mkt. Paper...... “ 32 38 2 
Brok. & Other Secur. Loans “ 5 | 
Real Estate BBs 184 178 171|;+ 1/+8 
Other Loans ............ 210 206| 198|— 5 |+32 
* Total Investments ....... “ 1,367 1,192 | 1,240) + 20 |+15 
* U.S. Govt. Obligations.... “ 1,099 908 | 950| + 5 | +21 
Demand Deposits 1,794 1,417 1,284 | — 12 | +2 
Time Deposits ........... 749 147 737; + 4 |+9 
* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; ™ Less than 1% change; “ More than 1000% increase; 
+ Change in number of failures; * Figures in parenthesis show number of firm 
reporting this month; » Data not available in time for this issue; ° Comparable 
data not available — only percentage change available; “Adjusted for 
changes; ® Bureau of Business Research estimate. 


Primary Sources: 


Computed from original data collected by the Bureau of Business Resear 


from: 1 Local Power and Light Co’s; 2? County Clerks of Courts; * Local Ga 
Co’s (Gas meters in use); * Ohio cleaners and dyers; ° Ohio wholesale grocet 

Compiled by the Bureau of Business Research from data collected in @ 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulation 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; ® F. W. Dodge 
Corporation. 

Other Data Sources: 1 New York Times; ™ Association of American Rai- 
roads; 12Dun & Bradstreet, Inc.; 18 American Iron & Steel Institute; ™ Sted 
Magazine; 1 Federal Reserve Board; U. S. Dept. of Agriculture; “Com 
mercial & Financial Chronicle; *U. S. Bureau of Labor Statistics; @ W 
Reports ; ® Federal Power Commission ; % Bituminous Coal Division, U. S. 
of Interior ; 2 U. S. Steel Corporation ; % National Machine Tool Builders Ass 
ciation; *F. W. Dodge Corporation; Chain Store Age; *U. S. Dept. af 

2 Fairchild Publications; *% Standard Statistics Co.; Dent 


Commerce ; 


Rural Economics, O. S. U.; *® National Industrial Conference 
ureau. 


Polk & Co.; * Life Insurance Sales Research B 
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rROM 
) CHANGB 
Last 
a ITEM July | June 
— 1941 | 1941 July July 
1941 1941 
Unit from | from 
or Index une 
7 Base Period 1941 1940 
194) KRO 
A N 
from 
% %o 
Indexes : 
. | 102| 99| + 3 | +34 | + 24 
% All Manufacturing (65)... ee 100 97} + 38 + 38 + 27 
| i 203) 64 63} + @ + 13 + 8 
Pay Roll Indexes :* Total (329)*. 1935-39 15 1 + 
All Manufacturing 158 168 | — + 
tS -Manufacturing (203) 124] 119] + 4 | +24 | +12 
1 143 | +110 
Cost of Living Jan. 1939 | 109 — é 
Retail Sales—Independent Stores® (40)*. —|i— 2 + + 
Commercial Failures** ..... Number 3 Oo; + at at — 1 
Indus. Power Conaumption Index! ..1926 113 108| + 4 + 47 + 39 
a Value Bldg. Permits—Total Index**.. 1980 202 191} + 6 +220 +156 
“  —Residential..... “ 195 8 +221 + 79 
T? “ “Non-Residential “ | 191| +240 | +306 | +381 
CANTON 
Indexes :? 
1926} 125] + 2 | +49 | + 42 
All Manufacturing (68) ....... oe 136 182} + a + 53 + 45 
— Non-Manufacturing (121) ee 87 87 | — +1 + 10 
+4 Roll Indexes :? Total (189) 1935-39 273 228 | + 20 +127 + 78 
+i All Manufacturing (68) ..... a 277 230 | + 21 +136 + 84 
+101 Non-Manufacturing (121).... 152 153 | — + 24 + 19 
+B Retail Sales—Independent Stores® (43)*.. — —|— 6 + 48 + 40 
— Auto Registrations :* New Cars—Number 999 | 1,328 | — 24 + 28 + 48 
New Trucks ............. 119 149 | — 20 + 35 + 60 
*Bank Debits Index*®.......... 1986 116 ©” + 37 
Commercial Failures** .......... Nw 0 1] — If — 
+8 Liabilities ................Thous. Dol 0 4 100 — 71 
+1 Building Occupancy Index*......... 1926 115 114} + oo + 8 
- Valne Ridg. Permits— Total Index!*.. 1980 306 230 | + 33 
pal —Residential..... “ 676 | 476] + 42 | + 
.—Non-Residential “ 12 81 | — 86 
| + 
CINCINNATI 
Number Employed Indexes :7 
Total (1228)® 129] 129) +@ | + + 15 
t | Last All Manufacturing (356) . 146 145); + @ - + 19 
h | Year Non-Manufacturing (635) 95 96} — § 
Construction (237) ...........- 57 57 | + @ +. + 49 
ie Pay Roll Indexes :? Total (1228)* 1935-39 159 159| + @ BS + 29 
| ad All Manufacturing (356) ..... xe 176 175} + @ ao + 37 
Non-Manufacturing (635) ..... 116 117; — 1 + 8 
Construction (237) ........+++- 204 203 + @ +102 + 74 
cost of Living® Jan.1939 | 104] 104] | 4+ 3 | 4+ 2 
+ Retail Sales—Independent Stores® (78)*.. + 21 
Retail Food Price Index¥*....Av, 1986-811} —@ | + 
Auto Registrations :*? New Cars—Number | 2,698 | 3,088 | — 13 + + 
27 303 | — 10 + 
mee *Bank Debits Index®.......... 1985 115 129; — 11 + + 2 
wes Commercial Failures?*? .......... Number 4 4 — 
; Liabilities .... ......... Thows. Dol. 72 43 | + 67 
THE Value Bldg. Permits—Total Index**..1990 | 47| 63| — 26 | + + 
its “"—Residential..... ai 1 + 
—_Non-Residential “ a2) —72 | — 
sisak Steel Ind. Oper. Ratel* 4 Wks. Av. % Cap. 88 89; — 2 + + 
CLEVELAND 
A, firm Number Employed Indexes :7 
Somparable “Total (1400) 1926 | 124 121| + 2 + + 
r All Manufacturing (492) ...... 140; + 8 + 
Non-Manufacturing (518) ..... 78 + + 
Construction (390) ............ 97 | + 9 + 
s Research § Pay Roll Indexes Total (1400)*.1935-39 186| + @ | 4 
Local Gas ll Manufacturing (492) .... 209; —® 
ule grocer. Non-Manufacturing (518) ... 128 127| + @ 
cted in co Construction (390) ......... a | 212; 192) +11 | + + 
Cost of Living™ .............. am.1939 | 105 } 106) + + + 
tabulation Retail Sales—Independent Stores® (124)* | —|— + + 21 
‘and from Retail Food Price Index"... ..Av. 1985-39 | 108 
Dodge Registrations:*? New Cars—Number | 5,527 | 6,876 | — 20 + 38 
| 489 5624; — 7 + + 31 
*Bank Debits Index®...... | 110) — 4 | + + 31 
te: “Sted CO™Mmercial Failures?? ... ...... Number | 14 | 71+ 
Thous. Dol. | 110| 127| —13 | — 87 | — 40 
Wards Bldg. Permits—Total Index**.. 1930 156 70| +182 | +185 | + 39 
—Residential..... “ | 217| 196] +11 | +3 + 66 
ilders Ass0- “  —Non-Residential “ | 140 22| +550 | +425 17 
Dept. Stel Ind. Oper. Rate! 4Wks.Av.%Cap.| 96| 94| + 2 24 
d; DRL * Indicates Series Charted (Page 6). For Sourees and Footnotes, See Page 3a. 
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ITEM July | June 
1941 | 1941 July July 1 
1941 1941 | montiy 
Unit 1941 
or Indes une July | trom 
Base Period 1941 1940 | 194 
COLUMBUS 

Number Employed Indexes :? %o % % 

| 107] 106| + 1 | + 28 | ay 
All Manufacturing (117) ...... % 114 1ll1| + 8 + 34 | + 
Non-Manufacturing (334) ..... 90 91}; — 1 + 7 +-§ 

Pay Roll Indexes Total (451)*.1935-39 167 168 | — + 55 | 
All Manufacturing (117) ....  ” 191 191 | — + 8 | +5 
Non-Manufacturing (334) ... ” 123 126}; — 2 +12 

Retail Sales—Independent Stores® (60)*.. — —|j— 7 + 30 | + 

Retail Food Price Index’. ...Av. 1935-39 105 108 | + 2 +14 + 5 

Auto Registrations :* New umber | 1,667 1,819| — 8 + 21 +3 
New Trucks ............. see 240 + 6 | +18 | 

* Bank Debits Index*.............. -1926 139 142} — 2 + 38 | +n 

Commercial Failures*? .......... Number 2 2 | — + 
Thous. Dol. 7 11 | — 87 —91 | —& 

Value Bldg. Permits—Total Index**.. 1930 406 424| — 4 — 8] +% 
—Residential..... “ 304] 446] —12 | —39 | 
= = “ —Non-Residential “ 221 611 | — 64 + 74 | +460 

DAYTON 

Number Employed Indexes :7 

1926 171 172; — + 29 +2 
All Manufacturing (119) ..... 171 171}; + @ + 3 | +8 
Non-Manufacturing (159) ..... ” 154 156; — 1 +18 | +49 
(96) 9 10; — 9 + 30 | +4 

Pay Roll Indexes:’ Total (854)*.1935-39 188 187 | + @ + 60 +4 
All Manufacturing (119) ... ” 195 198 | + @ + 66 
Non-Manufacturing (159) ... ” 140 140 | — + 20 | +8 
Construction (76) ........... 172 186 | + 45 | 

of Jam. 1989 110 111 | — + 8 | +5 

Retail Sales—Independent Stores® (34)*.. = —j|—12 + 86 | +31 

Auto Registrations :? New Cars—WN: 1,512 | 1,880 | — 20 + 40 +41 
14 —17 + 18 +B 

* Bank Debits Index®....... lll 117| — 5 + 44 + 2 

Commercial Failures*? .......... 2 + 2t — 
T 45 0 (2) +822 | 

Indus. Power Consumption Index?...1926 313 327; — 4 + 34 +3 

Value Bidg. Permits—Total Index?*.. 1930 144 341 | — 58 + 24 + 
“Ki = “« —Residential..... “ 693 | 1,762 | — 61 + 36 +2 
—Non-Residential “ 2 78 | — 68 — 5 | +366 

TOLEDO 

Number Employed Indexes :? 

122 122; — @ + 28 | +19 
All Manufacturing (123) ..... ” 138 138 | — © + 28), 
Non-Manufacturing (227) . 89 89; — +12 )+8 

Pay Roll Indexes :? Total (350)*. .1935-39 161 162; —@® | +40 | +8 
All Manufacturing (123) .... 156} | + 50 | +4 
Non-Manufacturing (227) ... ” 122 122; — ® + 12 | +10 

Cost of Living™ ......cc.ccees Jan. 1939 104 105 | — + 6 oa 3 

Retail Sales—Independent Stores® (79)*.. _ —|—12 + 30 | +1 

Auto Registrations :? New Cars—Number | 1,458 | 1,811 | — 19 + 2% | +6 

ew Trucks 151 144) + 5 + 70 + 5 

* Bank Debits Index*®...............1926 79 88] — 5 + 48 | +2 

Commercial Failures** ..... --...Number 4 + — 
Thous. Dol. 16 2| +700 | + 4|—% 

Indus. Power Consumption Index?...1926 262 270| — 3 + 22 | +2 

Value Bldg. Permits—Total Index?*.. 1980 28 77 | — 68 —770 | +8 
—Residential..... “ 146 | 3801 | — 51 | — 27 | +% 
“  —Non-Residential “ 29| —79 | —338 | +8 

YOUNGSTOWN 

Number Employed Indexes :* 

105} 100| + 5 | +22 
All Manufacturing (62) ...... hs: 101 9%] + 5 | +23 | +2 
Non-Manufacturing (152) ..... » 89 ssi + 2 +11 | +8 
Construction (49) ............ 55 68| — 5 + 

Pay Roll Indexes :* Total (253)*..1935-39 204 186 | + 10 + 63 + 50 
All Manufacturing (52) ..... 213) +11 | + 68 | 
Non-Manufacturing (152) ... ” 134 186 | — 1 +18 | +2 
Construction (49) ..........- 121}. — 9 | +19 | +2 

of Tiving™ Jan.1989 | 109} 107} + 6/+3 

Retail Sales—Independent Stores® (29)*.. — =~ 14 +40 | +31 

Auto Registrations :? New Cars—Number | 820 | 1,025 | — 20 | + 10 | + # 
106| —16 | + 18 | +2 

* Bank Debits Index*.......... 98} 100} — 2 | +82 | 

reial Failures?? .......... Number 0 0 — +2 
Liabilities ............. ...Thous. Dol. 0 —100 | —# 

Indus. Power Consumption Index?...1926 | 275 | 274| + @ | +37 | +98 

Value Bldg. Permits—Total Index?*.. 1980 | 124| 187| —34 | + 9 | +38 
—Residential..... “ 232} 397| —29 | +18 | +8 
—Non-Residential “ 57 48} + 19 +64 

Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 98 | + 2 | +16 | +4 

® Indicates Series Charted (page 7). For Sources and Footnotes, See Page & 
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NUMBER EMPLOYED 


(SEE TABLE FOR BASE PERIOD ) INOEX 
160, T TTT 
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— 40 
| 
20 
160 
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H 120 
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| 
| 
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3 | 
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T 1600 
INVESTMENTS | 
| | 400 
U.S. GOV'T. DIRECT 
1932 «1934 1936 1938 1940 1941 


Ohio Barograph 
July 1941 Compared with July 1940 


BANK DEBITS 

COM. FAILURES 
AGR. INCOME 

LIFE INS. SALES 

NO. EMPLOYED MFG. 
NO. EMP. NON— MFG. 
NO. EMPLOYED CONST. 


NO. EMPLOYED TOTAL 
POWER PROD. 


COAL PRODUCTION 


CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 


SALES-DRY CLEANERS 


% INCREASE 
+20 +40 


RETAIL SALES—INDEPENDENT STORES IN OHIO* 


Sates ReporTep 
GROUPS AND gE Change July | Change 
OF £3 | July| 1941 from | 7 Mos. 
RETAIL TRADE Er 1941 |__| 1941 
a June |July | from 
1941 |1940 | 1940 
FOOD 222 910; + 6/+ 4 
Candy & Confectionery.... ll 17|}+ 23 
Groceries (no meats)...... 28 91i+ 5 
Groceries (with meats)....| 173 71/+ 91+ 38 
APPAREL 140| 1,818|— 16| +27| + 16 
Men’s clothing ........... 57 450 | — 22| +27|+ 18 
Family clothing ..........: 29 488 |— 14| + 19 
Women’s clothing ........ 25 786 |— 18| +26/+ 12 
BOOKED 29 144| — +17} + 19 
AUTOMOTIVE 74| 4,817|— 18] +52) + 45 
Motor vehicles ........... 67} 4,802}— 13| +52) + 45 
FURNITURE 96} 1,789|— 17} + 27 
68} 1,897|— 18/ + 25 
Household appl. & radios..| 25 366 | — 29| +54|+ 36 
BUILDING 187| 3) +31|+ 28 
Lumber & Bldg. material.. 60} 1,877) + 12) +36) + 35 
121 947| — 7|+24/+ 18 
EATING AND DRINKING 100 786); + 11 
81 729; + + 11 
Drinking places .......... 19 567} + 4 
OTHERS 
Country general .......... 75 281; + 6/+19/+ 11 
Department stores ........ 40 | 18,022; 18 
Filling stations ..........., 25 197; + ™/|+18/+ 14 
74 283 |— 14| 29 
All lines: 1,238 
Weighted by annual sales—1939 census. | — +28)+ 18 
Adjusted for number of working days... |— 6/|+28|+ 18 


For Footnotes and Sources, See Page 3a. 


(Continued from page 1) 


tracts, 31 per cent; non-residential contracts, 101 per 
cent; and public works and utilities, 13 per cent. 

Business and Agricultural Loans in the Fourth 
Federal Reserve District, as of August 20, were up 
$3 million from the corresponding date in July, and 
50 per cent from August 21, 1940. 


| 
: 
— 


4 Bulletin of Business Research 


@ August, 1941 


Number Employed, Pay Rolls, @d M 


1932 1934 | 
936 938 1940 1941 The Bureau’s index of number employed in hig: ae whe 
TOTAL MANUFACTURING i i 
INDEX manufacturing, non-manufacturing and construction in Plosses. Pay 
260 (1935 - 1939 = 100) TTT1TT) 260 dustries advanced to 130 in July. This represented a gain § in vehicles, 
| of 2 per cent over June and of 28 per cent over July, 19 — The num! 
220 1220 The number of persons employed in manufacturing and f jp all but 3 
180 Lo 2 construction industries increased 2 per cent during July f vehicles. D 
Pia | while non-manufacturing industries dropped less than 1 paper indus 
100 __MAN Pay ROLLS_| ZY || _ per cent. The largest gain among the manufacturing syb. Compari: 
meunees GumaeeD ar | | groups was 4 per cent, in the stone, clay and glass indus. | man-hours 
100 Tn femtimtoentet 100 try. Machinery, metal, and textile industries increased }7 months 0 
ee l het | 3 per cent. Gains of 2 per cent were reported in the | cate that t! 
60 chemical and rubber industries. The only decreases o¢. | Increases it 
- ] | i | curred in the food and vehicles industries, which dropped | ing groups 
iad 2 per cent of their employees. to 40 per c 
CHEMICALS Manufacturing pay rolls increased 2 per cent during July | showing g 
180 from June, construction increased 5 per cent, and non in man-hor 
| Vat manufacturing pay rolls dropped fractionally. Among the | industry 
NUMBER EMPLOYED ROLLS major manufacturing groups, pay rolls in the chemical other grou 
LAL, | and metal industries increased 5 per cent; miscellaneous cent. Incre 
wenn! Ue nas | | | industries increased 2 per cent; and stone, clay and glass, | chemicals | 
60 | 60 1 per cent. Paper and textile industries showed fractional other grou] 
ea PRODUCTS NUMBER EMPLOYED? Pay R 
TTT TTT 180 INDEX 
| | | | 1985-39= 100 Cuancs 
INDUSTRIAL GROUP July July July 
July” | June June 
from | from 1941 from 
| 1941 | 1941 | Jone July from 1941 | June 
1941 | 1940 | 1940 | 1941 
%o %o % % 
LUMBER PRODUCTS TOTAL (6844)" 130} 128) + 2|+4 +21 119 | + 
All Manufacturing (2047).... 135 + 2|-+ 32] + 2 186 | + 
220 ] T 220 Chemicals (120) ........... 112 109; + 2/+ 18] +17 153 | + 
| Food Products (184)........ 105} 108|— 2/+ 4] +4 124 | — 
180 114] 61 +3 135 | — 
Miscellaneous (129) ...... 99 102;};— 8] + 116 | + 
Lumber Products (85)...... 155] 153] + 33] +38 216 | — 
140 Furniture (33) .......... 160| 157| + 2|+ 36] +3 230 | — 
achinery (151) ........... 167} 162}+ 3] + 47 7 | — 
100 NUMBER EMPLOYED Electrical Machinery, Ap- 
paratus & Supplies (93) | 150] 146|+ 46) +% 218 | — 
Machine Tools (44)...... 248) 242/+ 3|+ 48| +4 347 | 
60 Material Handling and 
Power Machinery (11).. 157 162|}— 3|+ 67] +9 198 | — | 
Spec. Mach. & Appl. (3).. 132 124}/+ 6/]+ 89] +2 188 | — 
20 Metal Products (590) ...... 145] + 37] +2 207 | + 
Foundry Products and Drop 
MACHINERY Forgings (263) ........ 17¢6| + 3|+ 259 | — 
Pipes, Pumps, Valves and ‘ 
220 Plumbers’ Supplies (21) | 113] 112] + 11] +1 169 | — | 
| Screw Machine Products 
| and Hardware (41) .... 152 152|— © | + 44] +2 233 | — 
180 Sheet Metal Work (59)... | 185 | 130} + 4|+ 54] +9 195 | — 
Steel Works and Rolling 
135| 131/+ 3|+ 27) 192 | 
140 Stoves and Furnaces (33). 103 1038 | + |] + 23) +1 142 | — 
Miscellaneous (95) ....... 163 155|/ + 49| + % 211} 
N M Y Paper and Printing (245)... 111 110} + |] +4 12] + 8 125 | + | 
100 Paper, inc. Stationery (25) 112 111| + 1])+ 10] + 8 144] + 
Print. & Publish. (181).. 106] + 10] + 6 115 | + 
60 . Miscellaneous (39) ....... 128 125/+ 2/+ 28; +11 159 | — 
Rubber Products (38)....... 119 116} + 2|+ 34] +21 168 | — 
Tire and Tubes (8)....... 117} 114/+ 34] +21 157 | — 
20 | Miscellaneous (30) ...... 132| 132} + +4 39] +21 167 | — 
20 Stone, Clay, and Glass 4 
Products (114) ........ 128} 124/+ 4 
METAL PRODUCTS Brick and Tile (57)...... 140] 128]}+ 9]+ 18] +10 162 | + 
260 Tt 260 118] 115|+ 3]+30| +138 187 | — 
Vitreous & Semi-Vitreous 
China & Pottery (29)... 125] 124) + | +4 28] +19 126 | — 
220 j e209 Miscellaneous (15) ...... 122] 121}+ 1/+ 6) +2 160 | — 
| Textiles (122) 106| 103} + 3]+15] + 9 127 | + 
Men’s Clothing (54) ..... 106 | 109|— 7] +5 135 | — 
180 ‘ass 180 Miscellaneous (68) ...... 99 25) 122 | + 
WA Vehicles (56) 112| 114)— 2] + 
utos and Parts (39).... 94 99}— + 
140 PAY ROLLS__| bad 140 Cars, Electric and Street 
| 148| 158|— 7|+99| 122 | — 
NUMBER EMPLOYED | Miscellaneous (15) ....... 312| 280 | + 11 | +170} +165 mit 
100 100 Misc, Manufacturing (342).. | 122| + @|+ 24] +2 18 + 
4 Non-Manufacturing (3571) ... 108 109|— /+ 8] + 5 ~ 
LIN Service (482) .............. 108| 104|— 3] + 8 110 | — 
60 60 Trade (Ret. & Whisl.) (2773) | 106] 107;— @|+ 9] + = ~ 
Transport. & Pub. Util.(366) | 110] + + 
20 n | ut} 99 Construction (1226) ....... 167| 168) + 48] + 8) 6} + 
NOTE :—Indexes of number employed and of pay rolls are based on 8 ment of § 
1932 1934 1936 1938 1940 1941 employment of 539,268 persons in 4,617 firms. For sources and a. 
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td Man-Hours in Ohio Industry 


gains, whereas food and machinery showed fractional 
osses. Pay rolls in lumber industries dropped 4 per cent; 
in vehicles, 7 per cent; and in rubber, 9 per cent. 
-— The number of man-hours worked during July decreased 
Fin all but 3 industries—chemicals, stone, clay and glass, and 
_ P yehicles. Decreases ranged from less than 1 per cent in the 
. Epaper industry to 6 per cent in the rubber industry. 
Comparisons between number employed, pay rolls and 
man-hours in the manufacturing industries, for the first 
1 }7 months of 1941 as against the same period in 1940, indi- 
: Peate that the greatest gains have been made in pay rolls. 
Increases in number employed in the 11 major manufactur- 
| | ing groups ranged from 7 per cent in the chemicals industry 
to 40 per cent in the vehicles industry, with 5 other groups 
 Tshowing gains ranging from 21 to 35 per cent. Increases 
in man-hours ranged from 6 per cent in the chemicals 
: findustry to 61 per cent in the vehicles industry, with 6 
| fother groups showing gains ranging from 34 to 49 per 
; Icent. Increases in pay rolls ranged from 8 per cent in the 
. Tchemicals industry to 69 per cent in the vehicles, with 8 
other groups showing gains ranging from 22 to 63 per cent. 


Pay Rous’ Man-Hours’ 
INDEX 
| 100 1935-39=100 CHANGE 
July | July 7 | 7 
141 June | July from June | July from 
1941 | 1940 1940 1941 | 1940 1940 
68] +50 | 151| 155|/— 3 + 47| + 40 
+ + 35) + 25 126 124 | + 1 + 19 + 16 
+ 8 | ie] 4 
+ 9 | 92 6i+ 7] + 7 
+655 || 174] 180|/— 4/+ 36] + 42 
20;/— 61+ 60} +60 || 179] 187]— 39] + 46 
153}— 32] +32 || 140] 142|/— 2| +4 22] + 26 
237/— 14774] +56 || 191] 194]/— 57] + 46 
77) +52 | 167] 58] + 41 
7) +69 | 3801) 59] + 60 
198}— 15 | +102 | + 47 134| 158|— 15| + 64] + 31 
188}— 63] +50 | 147] 147 + 37 
82] +63 | 158] 5|+ 61] + 49 
29/— +91] + 69 | 204) 210)— + 73) + 58 
14) 4+ 29} +82 | 115) +417] + 20 
| 
| +65 | 166| 1897) —11| +71] + 49 
+ 80] +74 | 161] 160) + 71] + 62 
79} + 59 | 142 152|}— 7|+ 84] + 42 
3 +61) +42 | 109 45] + 38 
28] +20 | 128 128;— 16] +14 
16} 14] 4+ 7 | 105} 105); + + 7 
46] +30 | 130 187 |— 5|+ 32] + 22 
l 9/+ 54] +38 | 181] 6|+ 47] + 84 
8|+55| +40 | 183] 140|— + 38 
L + 48] + 25 | 124} 189} — 11] + 34] + 16 
M5)+ +30 | 119] 118] + 1|+4 37] +19 
0 162) + 41] + 23 144 125| + 15| + 24] + 14 
3 +36 | 100] 107|— 6|+ 56| + 24 
9 +26 | 98 101|— 33] +14 
160;— 22] +28 | 135 134; 15] + 22 
9 38) +22 | 112] 1/4 29] 4+ 17 
— 91+ 32] +18 | 112] 126|—.11|+ 28] +14 
+11} + 44] +30 | 114] 36] + 23 
7) +119} +69 | 142] 140|+ 1] +4110] + 61 
6 161}— 11} +101] + 54 | 113] 122|— 8] + 81] + 43 
3 )— +46 | 154] 159|— 3|+ 84] + 26 
t 18 +225 | 368] + 18| +203 +218 
132} 135 | — + 39 
_ 
112] 11 1 
216/+ 5|+81| + 84 = 


m 0 q coy Ay 593,612 persons in 6,844 firms; indexes of man-hours, on the 
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AKRON 

Manufacturing employment increased 3 per cent 
in July from June; construction, 12 per cent, Pay 
rolls in manufacturing industries dropped 6 per cent 
while construction pay rolls gained 27 per cent. Tota] 
employment was 34 per cent above July of last year; 
pay rolls were 55 per cent greater. The cost of living 
dropped fractionally during July and was 6 per cent 
higher than a year ago. Retail sales declined slightly 
from the previous month but were 42 per cent above 
July, 1940. New-car registrations dropped 20 per cent 
but were 24 per cent ahead of last July. New-truck 
registrations increased. Bank debits were 8 per cent 
below June and 34 per cent above July of last year, 


CANTON 

Manufacturing employment increased 3 per cent 
during July to a level 53 per cent above last year; 
pay rolls increased 21 per cent. For the first 7 months 
of this year, compared with the same period last 
year, manufacturing employment was 45 per cent 
higher and pay rolls 84 per cent higher. Employment 
and pay rolls in the non-manufacturing industries 
dropped fractionally during July but were well above 
last year. Retail sales declined 6 per cent from June 
but were 48 per cent above July of last year. New- 
car and truck registrations dropped 24 and 20 per 
cent, respectively. Bank debits decreased less than 
1 per cent, and were 47 per cent above last July. 


CINCINNATI 

The number of persons employed and pay rolls 
remained fairly stable during July with only frac- 
tional gains and losses. Compared with July, 1940, 
manufacturing employment was up 27 per cent; pay 
rolls, 55 per cent. Construction employment gained 
60 per cent; pay rolls, 102 per cent. The cost of 
living dropped fractionally during July and was 3 per 
cent above last July. Retail food prices also dropped 
fractionally but were 10 per cent higher than a year 
ago. Sales of independent retailers, while dropping 
slightly during July, remained well above last year’s 
sales. Registration of new cars and trucks dropped 
13 and 10 per cent, respectively, from June. Bank 
debits, down 11 per cent from June, were 30 per at 
greater than during July, 1940. The steel industry 
operated at 88 per cent of capacity during July, a 
decrease of 2 per cent from June. 


CLEVELAND 

The number employed in the manufacturing indus- 
tries gained 3 per cent from June and 42 per cent 
from July, 1940. Pay rolls decreased fractionally but 
were 78 per cent above last July. Construction 
showed gains in both employment and pay rolls. For 
the first 7 months of this year employment increased 
25 per cent from the previous year, while pay roll 
gains were 46 per cent. Retail food prices and the 
cost of living rose fractionally during July. Living 
costs were 4 per cent higher than in July, 1940, 
whereas retail food prices were 10 per cent higher. 


New-car and truck registrations dropped 20 and u | 


per cent, respectively. Bank debits were down 4 per 
cent from June and up 32 per cent from July, 1940. 
The steel industry operated at 96 per cent of 
capacity, an increase of 2 per cent over June. 
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the Chief Ohio Cities 


COLUMBUS 

Manufacturing employment increased 3 per cent 
during July from June while non-manufacturing em- 
ployment dropped 1 per cent. The total number 
employed was 23 per cent greater than in July, 1940. 
Roth manufacturing and non-manufacturing pay rolls 
dropped during July from June but were 86 and 12 
per cent, respectively, above July, 1940. Sales of 
retail stores declined during July from June but were 
30 per cent greater than a year ago. Retail food 
prices rose 2 per cent in July, to a level 14 per cent 
above July, 1940. New-car registrations dropped 
only 8 per cent from June while new-truck registra- 
tions increased. Bank debits were 2 per cent under 
June but 38 per cent above July of last year. 


DAYTON 

Manufacturing employment increased slightly dur- 
ing July. Non-manufacturing employment dropped 
1 per cent; and construction, 9 per cent. All classi- 
fications, however, were well above last year’s level. 
Pay rolls followed the trend of employment, but the 
gain from last year was much greater. The cost of 
living declined fractionally in July from June, but 
was 8 per cent above July of last year. Retail sales 
of independent stores declined 12 per cent from June 
and were 36 per cent above July, 1940. New-car 
and truck registrations declined during July but re- 
mained well above last year. Bank debits declined 
5 per cent, to a level 44 per cent above July of last 
year. Industrial power consumption dropped 4 per 
cent during July. 


TOLEDO 

Employment and pay roll indexes remained almost 
static during July as compared with June. Manu- 
facturing employment was greater by 28 per cent 
than in July of last year, and non-manufacturing 
employment was 12 per cent greater. Comparable 
pay roll increases from July, 1940, were: manufac- 
turing, 50 per cent; and non-manufacturing, 12 per 
cent. The cost of living was 5 per cent higher than a 
year ago. Retail sales, although declining 12 per 
cent from June, were 30 per cent above July of last 
year. New-car registrations dropped 19 per cent 
from June while new-truck registrations gained 5 
per cent. Bank debits dropped 5 per cent to a level 
43 per cent above last July. 


YOUNGSTOWN 

Manufacturing employment jumped 5 per cent 
during July, to a level 23 per cent above July of last 
year. Non-manufacturing employment gained 2 per 
cent, and construction dropped 5 per cent. Manufac- 
turing pay rolls doubled the gain made in employ- 
ment, and were 68 per cent above July of last year. 
The cost of living advanced 1 per cent from June 
and 6 per cent from July, 1940. Retail sales of 
independent stores were 40 per cent greater during 
July, 1941, than during July, 1940. The registration 
of new cars and trucks declined 20 and 16 per cent, 
respectively. Bank debits dropped 2 per cent but 
Were 32 per cent above July of last year. The year- 
to-date consumption of electrical power remained 37 
per cent above last year. The steel industry operated 
at 98 per cent of capacity. 
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Wholesale Prices in This War and the Last 

The specter of runaway prices which was with us dur- 
ing the last war seems to be haunting us now, and this 
notwithstanding the fund of past experience from which 
we can draw. Although the amplitude of the increases 
in wholesale prices during this war is less than during the 
last war, the trend is discouragingly similar. Wholesale 
prices have started an upward march which seems to have 


CHART 1—WHOLESALE PRICES, ALL COMMODITIES, 
UNITED STATES, SELECTED PERIODS, 1913-1941 
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gained momentum during the last six months. Increased 
costs of production and distribution have no doubt played 
a part in the increase in prices, but probably a more 
decisive factor has been the ability of the producer to 
make price increases because of the increased demand 
caused by the expanding consumer purchasing power and 
the mounting governmental requirements. 

Chart 1 shows the increases in wholesale prices which 
took place during the last war and which are taking place 
now. The trend-line of the 1988-1941 prices has been moved 
back one month, so that the outbreak of the world war and 
this war are plotted at the same point on the chart. The 
average increase in the general wholesale price level dur- 
ing the first month of the war, September, 1939, was slight- 
ly less than 6 per cent. In the months following September, 
1939, prices leveled off, and after December, 1939, started 
a slight downward trend which continued until August, 
1940, at which time, prices were down:2 per cent from 
September, 1939. After August, 1940, prices again started 
an upward trend, which has continued with the exception 
of February, 1941, until at the present time (July, 1941) 
the wholesale price level is up about 15 per cent from the 
low point, August, 1940. 


Per Cent Change in the Wholesale Prices of Specific Com- 
modity Groups 

A significant shift has taken place in the price increases 
of specific commodities during the first 22 months of this 
war as compared with the same period of the last war. The 
wholesale price of farm products, which only increased 
about 7 per cent during the first 22 months of the first 
world war, has now increased about 31 per cent; also, food 
prices, which during the former period only increased 
about 6 per cent, have now increased over 12 per cent. In 
contrast with these prices, all metal and metal products, 
which increased about 95 per cent during the world war 
period, have increased only about 4 per cent during this 
war period. The prices of chemicals and allied products, 
which increased 98 per cent during the first 22 months 
of the world war, have increased only 11 per cent during 
the comparable period of this war. The relatively stable 
prices of metal and metal products and the substantially 
increased prices of farm products are due, in large part, 
to the regulatory activities of the federal government. 


War Price Movements and Cost of Living? 


PERCENTAGE CHANGE IN WHOLESALE PRICES, BY 
SPECIFIC COMMODITY GROUPS, UNITED STATES, 
SELECTED PERIODS, AUGUST, 1914-JULY,1941 


J — July, —_ Aug., | July, 

" 191 1941 1 1940 1941 

——— from | from | from from | from 

P Aug., pt., ug., pt., | Aug., 

1914 1939 1939 1939 1940 

+ 7.4] +80.6 | +12.6 | — 4.5 | +80.8 

+ 5.7] +11.8 | — 6.7] +208 

Hides and Leather Products. . +11.1 | + 6.3 | — 1.6] 

+23.4 | +19.0/] + 5.8] + 0.8] +192 

Fuel & Lighting Material.... | +36.5 + 8.8] + 0.8 | — 2.3] +104 

Metals & Metal Products .... | +95.2| + 4.0} + 1.7] + 0.1] + 38 

Building Material ........... +28.9 | + 15] + 2.6] 

Chemicals & Allied Products. | +98.3 | +11.1]} + 3.2] + 0.1] +111 

Housefurnishing Goods ...... + 5.2 | +10.0} + 1.2] + 2.2 | + 67 
All Commodities Other than 

Farm and Food Products... | +42.7| + 9.8] + 2.5] — 0.1] + 94 

All Commodities .......... +21.6 | +11.8]) + 5.6 | — 2.1] +147 


* Not available. 
Source: Wholesale Prices, Bureau of Labor Statistics, United States 


Department of Labor. 
Cost of Living of Wage Earners and Low-Salaried 
Employees 
Chart 2 shows the trend in the cost of living over the 
period 1938-1941. The increase in the cost of living which 
reflects the increase in the retail prices of food, clothing, 


CHART 2—COST OF LIVING, UNITED STATES, 1938-1941 
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fuel and light, house-furnishing goods and rent has not 
yet felt the full impact of the increase in wholesale prices. 
Since September, 1939, living costs have increased only 4 
per cent as compared with the increase in wholesale prices 
of about 12 per cent over the same period. 

1 Sources: Wholesale Prices, Bureau of Labor Statistics, United States 
Department of Labor; 1914-1916 indexes converted from 1913=100 to 


August, 1914=100; 1938-1941 indexes converted from 1926=100 to 
September, 1939—100. 


Economic Record, ‘“‘Cost of Living,’’ National Industrial Conference 
Board: 1923=100. 


<SD > 
NEW AUTOMOBILE REGISTRATIONS 
8-MaAsor Counties? U.S." 
Percentage |_ (28 
or —_‘[States) 
MAKE OF “Per. 
CAR July June July July Cent 
1941 | 1941 1941 1941 Jal J on 
from from 5 tal 
po July 1941 | 1941 | Tota’ 
1941 1940 1941 
% % % % 
Chevrolet. 3,786 | 4,516 | — i6 + 41 28 23 24 
eee 2,897 | 2,481|— 38 + 28 15 13 17 
Plymouth. . 1,946 | 2,601 | — 25 + 2 12 13 il 
> es 1,478 | 2,025 | — 27 + 19 9 10 8 
Pontiac..... 1,265 | 1,781 | — 27 + 26 8 9 8 
Oldsmobile. . 1,046 | 1,211 | — 14 + 40 6 6 6 
ee 940} 1,169 | — 20 + 8 6 6 5 
Chrysler 780 828 |— 6 + 59 5 4 4 
DeSoto...... 531 613 | — 13 + 32 3 3 2 
Studebaker 445 525 | — 15 + 18 3 3 3 
SS Re 417 570 | —- 27 + 35 3 3 2 
Mercury... . 362 379 |— 4 + 82 2 2 2 
Hudson..... 267 382 | — 30 _ 2 2 2 
Cadillac. .... 267 268|+ 2 +585 2 1 2 
Packard. . 202 306 | — 34 — 23 1 2 1 
Willys...... 87 141 | — 38 — 16 co) ® @ 
Lincoln & 
Zephyr 70 82 | — 15 — 1 
Others...... 16 15] + — 45 bed 
Tora: 16,302 | 19,838 | — 18 + 26 100 100 100 


For Footnotes and Sources, See Page 3a. 
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